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Country Heights Holdings Berhad reports profitable First Quarter 2004
Country Heights Holdings Berhad (CHHB), announces its unaudited results for the first quarter ended 31 March 2004. CHHB recorded a net profit of RM1.4 million for the first quarter ended March 2004, a strong turnaround from the RM7.3 million loss recorded in the first quarter ended March 2003.

CHHB’s revenue of RM99.2 million for the first quarter 2004 is up 46% from first quarter 2003’s revenue of RM68.2 million. Earnings per share (eps) for the first quarter 2004 improved to 0.49 sen compared to the 2.64 sen loss recorded in the first quarter 2003. CHHB’s Net Tangible Asset (NTA) rose to RM2.36 per share as at end March 2004.

Commenting on CHHB’s better performance, CHHB’s Managing Director, Tan Sri Lee Kim Yew, said, “Both the property development and property investment divisions have performed better than expected in the first quarter of this year. The historically better performing property development division continued to see healthy growth due to higher profit contribution from the Country Heights Damansara project. We are also very pleased with new products launched in our property investment division which leverage on existing CHHB brands. For example, products like the Dignitaries Club, Timeshare and Country Heights Helath Sanctuary mean we do not rely on daily room rates. Further only one quarter into implementation, these products are already contributing to the bottomline.”
Tan Sri Lee Kim Yew added, “We expect to see continued improvements going forward. CHHB is completing its comprehensive restructuring plan, which should positively impact earnings in the future. Already finance cost of RM12.3 million for first quarter 2004 is down 26% from a year ago”.

Moving forward, the Group’s property investment division is expected to benefit from new strategies being put in place. Under the Country Heights Health Sanctuary umbrella, almost 400 new members are being recruited monthly for the health screening services under Country Heights Health Tourism Sdn Bhd, a 60% subsidiary of CHHB. Growth for this segment is expected to pick up further when the second health screening centre is opened in Mont Kiara in the third quarter of this year.
Exciting growth is also expected from the property development division particularly for the Country Heights Damansara and Cyber Heights Villa projects. Good response is currently being seen for Countyr Heights Damansara’s Residents’ Home Programme, where house come with approved designs while sales of the completed units for the Cyber Heights Villas project is also doing well.

About Country Heights Berhad
Country Heights Holdings Berhad (CHHB) is an investment holding company with interests in property development and property investment. Having been in business for 20 years, CHHB was listed on the Main Board on the MSEB on 18 February 1994.

Constantly bringing innovative ideas to the market, CHHB’s stable of property investments provide seamless and integrated business and lifestyle solutions, such as Country Heights Health Sanctuary, which is dedicated to providing the remaining and holistic experience in preventive healthcare.

CHHB’s property development arm, the pioneer exponent of lifestyle-concept living, has gone from strength to strength, introducing a variety of high end development projects in , prime and attractive locations such  as  Damansara, The Mines Resort City, Cyberjaya and Kajang.
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